SCHOOL FINANCE

West Virginia code 18-9B-5 and 18-9B-9 charges the West Virginia Board of Education with formulation and prescribing a uniform system of school district budgeting and accounting for the use of all county districts.  The regulations governing school district budgeting are contained in the Handbook for School Finance in West Virginia.  Note, however, that Policy 8200 and its accompanying  Purchasing Policies and Procedures Manual now supercede Section E of Chapter 3 of the Handbook for School Finance.   

Copies of Policy 8200 with a link to the Purchasing Policies and Procedures Manual can be found on the WVDE web site under “Board Policies.”  The Accounting Procedures Manual for Schools is on the web site under  ”School Finance – Manuals” .

Career and technical education centers should follow the Accounting Procedures Manual for Schools and the Purchasing Policies and Procedures Manual. They establish an effective finance system as a management tool for planning and accountability.  It is a system that ensures the resources will be safeguarded and used for the benefit of the students in each of the school districts.  Financial records must be systematically developed and maintained to provide reliable financial information, which forms the basis for program evaluation, compliance with legal provisions, and the developing of public confidence in the school systems.  
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